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Title 10: COMMERCE AND TRADE

Chapter 110: FINANCE AUTHORITY OF MAINE

§1020-B. STATUS REPORTS
The following reports related to the waste motor oil disposal site remediation program under section

1020-A must be submitted to the joint standing committee of the Legislature having jurisdiction over natural
resources matters. [2009, c. 213, Pt. KKK, §3 (NEW).]

1. Program report.  By January 15, 2010 and every 2 years thereafter, the authority and the Department
of Environmental Protection shall report on the status of the waste motor oil disposal site remediation
program under section 1020-A.

[ 2009, c. 213, Pt. KKK, §3 (NEW) .]

2. Funding report.  By February 15, 2010 and every year thereafter, the authority and the State Tax
Assessor shall report the revenue collected pursuant to section 1020, subsection 6-A for the preceding
calendar year. The report may be incorporated into the biennial report required under subsection 1. The joint
standing committee of the Legislature having jurisdiction over natural resources matters shall determine,
beginning in 2013 and every odd-numbered year thereafter, whether the premium imposed pursuant to
section 1020, subsection 6-A may be reduced or eliminated in a manner that does not adversely affect the
ability of the authority to provide for the full and timely payment of the principal of, interest on, redemption
premiums on or other costs of all revenue obligation securities issued pursuant to section 1020-A that remain
outstanding as those costs become due or adversely affect the security for those revenue obligation securities
and may submit legislation related to the determination and report required under this subsection.

[ 2011, c. 211, §13 (AMD) .]
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